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INTERPRETATIVE OPINIONS PERTAINING TO THE 

SECURITIES ACT OF NEBRASKA 
 
 
Number   Opinion      Old Number 
 
 
 1 Certificates of Deposit 24 
 
 2 Exclusion from Definition of Security for Limited Liability  
  Companies Which Are Actively Managed by Members 25 
 
 3 Applicability of the Securities Act of Nebraska to Offers  
  Effected Through the Internet that do not Result in Sales to  
  Nebraska Residents 23 
 
 4 Offers of “Free” Securities with Purchase of Item for Value 
  and Section 8-1101(11) 3 
 
 5 Canadian Multijurisdictional Offerings in Nebraska 19 
 
 6 Shelf Registration by Coordination and Section 8-1106 4 
 
 7 Financial Institution Offerings and the Sections 8-1110(3), 
  8-1110(4) and 8-1110(5) Exemptions 5 
 
 8 Isolated Transactions and the Section 8-1111(1) Exemption 6 
 
 9 Sales of Securities to Existing Security Holders and the 
  Section 8-1111(11) Exemption 12 
 
 10 Institutional Investors and the Section 8-1111(8) Exemption 10 
 
 11 Securities Subject to Conversion and the Section 8-1111(14) 
 Exemption  13 
 
 12 “Unit” Defined and the Section 8-1111(5) Exemption  9 
 
 13 Registered Broker-Dealers and the Sections 8-1111(2) 
 and 8-1111(3) Exemptions 8 
 
 14 Private Securities Transactions by Agents and the 
 Sections 8-1111(9), 8-1111(16) and 8-1111(20) Exemptions 11 
 
 15 Determining the Number of Clients of an Investment Adviser New 
 
 16 Applicability of the Securities Act of Nebraska to Persons Who Provide  
 Investment Advisory Services as a Component of Other Financial Services New 
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 17 Use of Certifications and Designations in Advertising by Investment 
 Adviser Representatives and Broker-Dealer Agents 26 
 
 18 Rescission Offers and Sections 8-1116, 8-1117 and 8-1118 17 
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The following Securities Interpretative Opinions are hereby rescinded effective September 15, 2017. 
 

1. Interpretative Opinion No. 1, Integration of Offerings 
 

2. Interpretative Opinion No. 2, Minimum Investments for HR-10 (KEOGH) Plans and Individual 
Retirement Accounts in Limited Partnership Offerings  
 

3. Interpretative Opinion No. 7, Limited Order of Securities Registration and the Section 8-1111(2) 
Exemption 
 

4. Interpretative Opinion No. 16, Cheap Stock and Title 48 
 

 


